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Disclaimer

Thispresentationcontainsonly a brief overviewof SyrahResourced.imited and its associatecentities ¢ & { € hkid tdiy tespectiveactivities The
contentsof this presentation,includingmattersrelatingto the geologyof the projects,mayrely on variousassumptionsnd subjectiveinterpretations
whichit is not possibleto detailin this presentationandwhichhavenot beensubjectto anyindependentverification

Thispresentationcontainsa number of forward-looking statements Knownand unknown risks and uncertainties,and factorsoutsideof { &€ NI K Qa
control, may causethe actual results, performance and achievementsof Syrahto differ materially from those expressedor implied in this
presentation

Tothe maximumextent permitted by law, Syrahdoesnot warrantthe accuracygcurrencyor completenes®f the informationin this presentation,nor
the future performanceof Syrahandwill not be responsiblefor anylossor damagearisingfrom the useof the information.

Theinformation containedin this presentationis not a substitute for detailedinvestigationor analysisof any particularissue Currentand potential
investorsandshareholdershouldseekindependentadvicebefore makinganyinvestmentdecisionin regardto Syrahor its activities

Competent Person Statement

Theinformationin this presentationthat relatesto ExplorationResultss basedon information compiledby Mr. Tom Eadiewho is a Member of
the Australianinstitute of Geoscientist@nd has had sufficientexperiencewhich is relevantto the style of mineralizationand type of deposit
under considerationand to the activity which he is undertakingto qualify as a CompetentPersonas defined in the 2004 Edition of the
‘AustralasiarCodefor Reportingof ExploratiorResultsMineral Resourceand Ore Reserve¥
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Overview of presentation

¢ Corporate structure

¢ Board of Directors

¢ Jacana Resources acquisition (incl. project details)
¢ Divestment of Saudi Arabian interests

¢ Lyndhurst project

¢ Proposed exploration plans

¢ Appendices; country information
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Capital structure

Jacana acquisition terms: Capital structure after

¢ Issue of 60 million shares + 15 transaction:
i i |
mifiion options ¢ 114,408,333 shares on issue
¢ Payment of $1 million to the origingl ¢ 17,750,000 options on issue

vendors of some of the projects

Capital raising (announced
13/12/2011):

¢ Issue of 13,733,333 shares at 15
cents per share to raise $2,060,00D
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Board of Directors

TomEadie

Tom is the ManagingDirector and Chairmanof Copper Strike Limited, a base metal explorer in eastern
Australia Tomhashad over 20 yearsexperiencen the junior resourcesector,includingll yearsat Pasminco
asExecutiveGeneralManagerg Explorationand Technology

Non-Executive
Chairman

Paul Kehoe
Managing Mr Kehoeis founder and ManagingDirector of JacanaResourcesHe is both an accountantand geologist He
Director held senior managementroles at PricewaterhouseCooperand Grant Thornton practicing in corporate

finance and restructuring He has worked for resourcecompaniesin the areasof businessdevelopment,
desktopgeologicafunctions,companysecretarial

Mike Chester
NI S CINYEY  Mike hasover 25 yearsexperiencein investmentbanking,mining companyresearchand analysisand funds

Director managementHeis currently non-executivedirector of NucoalLimited,BlackFire Mineralsand Guildford Coal
Limited

Alistair Campbell

Mr Campbelis currently ManagingDirectorof SyrahResourcesHeis a miningengineerwith 25 yearsmining
industry experience Alistair had 18 yearsof direct industry experiencewith RossMining NL, BarrackMines
LtdandWesternMining CorporationLtd

Non-Executive
Director
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Acquisition of Jacana Resources
¢ DedicatedAfricanfocused explorer

¢ Balamagraphite project has world class potentiaind well located to
infrastructure. Also potential for vanadium credits

¢ Mavuziproject offers scope for high grade uranium plus copper / nickel /
molybdenum and REE potential

¢ Most projects have historical targets not followed up with modern exploration

¢ Geographical diversification with initial suite of projects gouth east Africa in a
range of commodities

¢ Ground positiontotalling ~ 6,000k
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Diversified portfolio

Jacana Equity Commodity Targets

Project

Country

Balama Mozambique 109kn? 100% Graphite vanadium,copper,zinc
Right to earn| Uranium, rare earths, molybdenum,copper,
Mavuzi Mozambique 208kn? up to 80% | nickel, platinum group elements,gold, silver,
limestoneand magnetite
Sena Mozambique 235kn? 100% Uranium
Shikula Tanzania 197kn? 100% Coal,copper,nickel,uranium
Wembere Tanzania 459kn? 100% Uranium,diamonds
Tanga Tanzania 564kn? 100% Mineralsandsuranium
Nondwa Tanzania 583kn? 100% Uranium
Lunga Zambia 344kn? 100% Copperuranium,lOCGstyledeposits
Sasare Zambia 573kn? 100% Uranium
Ngamiland Botswana 2,881kn? 100% Uranium
TOTAL 5,889kn?
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Project Locations:
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¢ Botswana
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Key Selection Criteria:

Ngamiland[®

U  Rapidly developing

U  Promining

0 750 1,500 U Good infrastructure
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Why Africa?

¢ Well endowed and one of the most prospective terrains globally

¢ Relatively unexplored with modern exploration techniques

¢ Hosts many new recent large discoveries

¢ Sovereign risk profiles are well accepted and continuing to improve
¢ Legislative regimes are conducive to mineral exploration

¢ Jacana projects located in attractive investment destinations
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Syrah

Mozambique projects i location
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[1 Mesozoic and Cainozoic sedimentary basins
[ Rifts of the East African Rift System
[ Karoo filled depressions

[ Mozambican depressions
1 Reworked (Pre-African) Mozambican areas

] Precambrian terrigenous metasediments
[ Unaltered Precambian units

~— Main road, Pemba to Balama
© Location of Jacana’s projects
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Balama i Mozambique (graphite)

C

Coarse grained flake graphite

Indications of high grade >20%
Strike distance >4 km

Targeting to develop a JORC
Resource in 2012

Well located to infrastructure

Drilling to commence after the wet
season High quality Balama graphite
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